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ur: kind: Reception of my foxmer,doth.cncou- 
rage:me:to an{wer-yout:defixe in part, .and-to 
'give you | my: thoughts [more particulazly 
SY touching the great advantage that 'redounds 
Z, to the-Kingdom by the Ezſt-Iudia-Trade, and 
L. ſome Reaſons why I conceive- the ſaid Trade 
& cannot ſo-well be carried on or- managed for 
PEW the publick good, iniany other-way' than by a 
. Company-in a- joint Stock. 150657 4 oaiicorTibas mags! 
FT 'In:order hereunto give me leave in the firſt | place to. ſay; fome- 
thing 'of Trade in [general, 'which may not only. give ſome; light 
for the . better -underſtanding the Tdia-Trade, but allo obviate 
fome - (EF warn” {requently made againſt it. 
'F © wo i-th 4 oving - 7} 24) 
.- Trade may !bediftingaiſhed- into: Foreign and Domeſtick 3 the 
latter 'would be very inconfiderable, but inſubſerviency to the for-. 
mer.- Trade confined::amongſt: our ſelves, procures little ad vantage 
to' the Kingdoms 'ns more than the buying/ and ſelling.'of /Land, 
one hath more” and -'another . hath Icſs ; the Owners are changeds 
bat the Land” is;Mill "che! ſame. : It'Vis: Foreign (Frade, that & the 
great Tntereftiand Concern: of the! Kingdom ; without Foreign 
Trade, all or the moſtpart-of thoſe Studies that render Perſons {0 
Renowned,;would be” of liftle fignification to the Publick. What.is 
all:knowledg, if it be notimproved to practice, but empty notions ? 
If the'People of this Iſland wereJearned'in all-I.atguages, didcknow 
the Scituation of tl Places atid: Countries, and'the' nature -of- a 
Commodities; were acquainted with-che: order and motion of all 
the Stars, knew how to take the-Latitude -and Longitude, and 
A 2 | were 
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were perfe&ly read in the Art of Navigation, to what purpoſe 
would all be, if. there were no Foreign Trade ? We ſhould have no 
Ships to Navigate to thoſe Countries, nor occaſion to make uſe of 
thoſe Languages, nor any advantage by thoſe Commodities : 
What would this Iſland be, without Foreign Trade, but a'place of 
Confr.ement to the Inhabitants ? who (without it) could be but a 
kind of Hermites, -as being ſeparated from the reſt of the World. 
Tt*s Foreign Trade that renders us Rich, Honourable and Grear, 
that gives us a name and eficem. in the World, that makes, us Ma- 
fiers of the Treaſures of*other Gountries; and begets and main- 
tains our Ships and Seamen, the Walls and Bulwarks of our Coun- 
try. Were it not for Foreign Trade, what would become of the 
Revenue of Six to eight hundred thouſand pounds per Annum for 
Cuſtoms ? and what would the Rents of our Lands be? 
ffoms-would totally fail, and our Gentlemens Ren& nds. 

# Anni, would dwindle into'lefs than Hunthlse/ ef - 
*”> But-all Forcign Trade is not alike advantage#i2x0the ing- 
dom : Certainly - that cannot be ſuppoſed 3 there may be ſuch-a 
| Trade to ſome places under ſuch Circurhſtances, as iaficad of bring 

ing advantage, and adding to the Stock of then d6m,-x4y.be 
very «detrimental and-deſiructive, by waſting tHYconſuming' or 
Stock and Treaſure. A Trade that takes off little 'fromus in Com- 
modities, and furniſheth us with little or no Goods for'our: Foreign 
vent in other places, but with abundance of either unncecffary and 
ſaperflaous things to feed our vain humours and fancies, or with 
ſuch, though uſetul,as hinder the conſumption of our own Manufa: 
Qures, can never be profitable but deſtruQive 3: and ſuch a Trade 
is that to France, as it lies under thoſe” exorbitant-Impoſitions on. 
-our ManufaQures, of 50 to 60: per Cent, amounting almoſt to 4 
prohibition 3 whereas there was formerly vended in that Kingdom 
annually to-the amount of 600 thouſand pounds in Exgli-Drapery, 
there*is now hardly vended 50 thouſand: pounds worth; and yet 
our Receipts from them, in Wines, Linnens, Paper, Silks,' Gar- 
ments ready made, Beds, and an innumerable company» of Toys 
and Trinkets, is greatly augmented ; So that our Receipts. from 
France in -unneceflary and ſuperfluous things, or in ſuch Commo. 
dities as hinder the uſe of our own . ManufaQtures, and ſerve not 
to ſupply other Foreign Markets, exceeding. by -many hundred 
thouſands annually what that Country takes. from ns in Commodi- 
ties: That Trade under ſuch Circumſtances. cannot be otherwiſe 
than. very ruinous and defiruQive, D Other 
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Other Foreign Trades that are profitable to the Kingdom, yet: 
are not equally fo; ſome take off more of our Native Commodities 


and ManufaCQtures, furniſh us with more uſeful and neceſſary Com- 
modities at cheaper rates for-our conſumption, ſupply us' with Ma- 


terials for Manufactures, or with Commodities to be tranſported 
to other Countries, for a further enlargement of onr Trade, than 
others. Some Trades employ a greater number of Engliſh Ships, oc-- 
caſion the building and maintaining Ships of greater burden' and ' 
force; whereby an addition is made to the fixength of the King- 
dom,than others3 And ſome Trades bring in a greater Revenue to 
his Majeſty, whereby the publick charge of the Kingdom is ſup<: 
plied without or withleſs Taxes on the people, than others, Of all - 
which matters a due conſideration is to be had in the examination 
of the diftin-Trades,to find out which is moſt profitable and be-- 


neficial co. the Kingdom. © ». | 
It is a Maxim. generally received and approved, in reference to: 


Foreign-Trade, and taken as a Rule to meaſure any Trade by,Whe-- 


ther it be profitable 'to the Kingdom .or not , That where the 


Goods Exported : are leſs in value than the Goods-imported, the-_ 


Kingdom loſeth by- that Trade; Becauſe what falls ſhort-muſt be' 
fapplied by money: And on the other hand; when the Exports are 


more than the Imports, the Treaſure and Stock of the Kingdom + 
is encreaſed by ſuch a Trade: It being- necefarily ſuppoſed, That 


the overplus is returned in Bullion. | 
This Rule ſeems to be taken from the confideration of 'the whole 

Kingdom as- to its Trade with Foreign parts, under the notion of 

a;{ingle perſon poſſeſling and managing an Eftate or Farm; If he 


do not raiſe from his Eſtate or Farm:to ſell for a greater valye than : 
to purchaſe what he does and muſt neceſſarily buy in, for the ſup--- 
ply of his Farm-and Houſhold,. he-cannot advance thereby. If his - 


Receipts exceeds his payments, there is.an addition to his Stock ; if 
his Payments ſurpaſs his Receipts,he runs in debt, and decays in his 


Eſtate. A Gentleman that ſpends every year-more than his Revenue 


or Income, will-in time have no Revenue at all. 


This notion is undoubtedly very good, and may by a due confi- - 
deration'of it under ſeveral and various circumſtances,be improved : 


and made uſe of to explain the matters of- Foreign-Trade in refe« 
rence to the Kingdom, fo as: to render the ſame intelligible to all 


perſons for it will not only ſhew us, That we decay in our Stock; . 
when the coſt of what we ſpend and. conſume is more than we can + 


purchaſe 
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purchaſe by what we ſellof our own produd and 'manufaQure; but 
alſo, that it is our Intereſt neither to permit 'idleneſs nor profuſeneſs, 
but togive all encouragement to labour-atid induſtry; to improve 
by manufacuring what we have of our own growth, and to carry 
the Goods we ſell, and to-fetch the Goods we need, to, and from 
the beſt Markets by our own Teem, 2.e. in our own Shipping, ec. 
Yet notwithſtanding, the ſaid Rule,as it is generally taken and 
ſtraitned,is not an adequate Rule to meaſure the whole extent of 
Foreign-Trade by: for it ſuppoſeth only 'a Trading'in Commodi- 
ties, and makes Money, ze. Gold and Silver, tobe the fixed> 


' Stock and Riches of the Kingdom 3 and not- improvable 'in'the' 


Trade, but encreafed or diminiſhed, as it-ſupplys only to anſwer 
the Balance of the Trade of Commodities. -Whereas' in truth the 
Stock and Riches of the Kingdom,cannot properlyibt confined !to 
Money, nor ought Gold and Silver to berexcluded from! being 
Merchandiſe, 'to be Traded with,-as well -as: any other ſort of 
Goods, ADIOS FIAT. 
- . It is true, that uſually the meaſure bf Stock or Riches is accoun- 
ted by Money 3. but that is- rather in imagination 'than- reality : 
man is {aid to be worth Ten thouſand: pounds; when pothbly-he 
hath not One handred-pounds in ready Moneyz butihis Eftate;if he 
be a Farmer,conliſts in Land, Corny or Catte);and HuSbandry Im- 
plements: If a Merchant, in Goods and Merchandiſe at home, or 
Adventures abroad, or in Shipping 3 in like manner the Stock or 
Riches of the Kingdom doth 'not only confiſt in'our Money, but 
alſo in our Commodities-and- Shipsfor 'Frade,: knd in ourShips of 
War;and Magazines furniſhed with all neceffary'Materials: And'ib 
we confider the very notion before mentioned, from'whence the 
Rule is'taken,and ſuppoſe the perſon poſſetling and-managing'the 
Farm, to have attained to a Stock of Money over-and'aboveiwhat 
is neceflary for the carryivg on the Concern 'of his Farm, 'Who 
would not count him « -tidiculous fool, to let his Money lie if his 


Cheſt idle, that as he can vend more Goodsfrom his' Farm than will 


anſwer for the coſt of what he needs to buy in, he'rmay add'fafther 
to it; there toler it lie buried-and-uſcleſs, whereas he might with . 
his Money have bought Goods at one Market where they were 
cheap, and, carxied- them: to another Matket, where they”were 
dearer, and fo together with the benefit of the Carriage, have added 
much more to his Stock. Thus in reference to the Foreign-Trade 
of the Kingdom z it Gold-and Silver muſt be confined within our 
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Walls, #. e.. the Seas that enviren us, it is rendred fruitleſs; and 
'yields' no encreaſe* to' the Kingdom's Capical; Suppoſe a Foreign= 
-place where; Commadiries candivt bepurchaſsd batiwith Moyjey or 
Bullion, and that 100 thouſand pounds in Bullion laid out' there, 
ſhould purchaſe ſuch quantity of Goods as would yield 'on fale in 
ſome other Foreign-parts 200, to 250. thouſand pounds, to. he re- 
turned to Exglend, were it.not' the Kingdoms Intereſt to'enibrace 
ſo gainfula Trade? and'ſhould we not count him either ignoranc, 
or an- enemy to his Country;that did oppoſe it'? The Fbllonders 
that'did/encreaſe to'ſo great wealth, glory and ſirength, before this 
laft' war, 'wastt'by imprifotiitly their Gold atid Silver,and confining 
their Foreign-Trade to the Goods of their own Produ@& and Mauu- 
_ facture?: No ſuch matter: for they' had little or nothing of their 
own ProduQs: but by liberty of Tranſporting Bullion, and by. fet- 
ching Goods and Merchandiſe from. one'place,, atid' carrying them 
to-another, according to the proper Markets arid ſeaſons, they did 
in a great-meaſure obtain'their Riches and' Glory, © -- DOTY 

It is a great miſtake, though a'common'one, to think, that it is 
the plenty or ſcarcity of Money that is the cauſe of a good or a bad. 

Trade: It is'true, when the Trade is quick and good, Money is 
more ſeen, and changeth hands ten times" for what it doth when 
the Trade is dull and dead; fo that One hundred pourtds in a time 
of quick Trading, makes as great an appearance as One thouſand 
pounds in a time of dead Trading, It is not ſo much the Money 
that influenceth the Trade, as it is the Trade that diſcovers the 
Money, which otherwiſe would lie hid, I am confident,there never. 
was more Money in the Kingdom, though by reaſon of the dead- 
neſs of Tradc'in general, and paucity of good' Security, it walks not- 
ſo much abroad. 

Having ſaid thus much of Trade in general, I now. 
proceed particularly, in anſwer to your defire, to ſhew the profita- 
bleneſs of the /»dia-Trade, and that it is beſt managed in the way 
of a Company, and a Joint-ſtock. | | 
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1. That the Eaſt-India-Trade is a moſt (if not the 


moſt ) profitable and beneficial Trade to the 
Kingdom. 2h | : 


TJRHE extraordinary-Endeavours of moſt of the European Nati- 
K tions to compaſs and gain the Ezſt-India-Trade to themſelves, 
or. at leaſt to have a great ſhare in it, together with, the ſucceſs of 
.the De#tch.therein, and the vaſt advantage they haye reaped from 
thence, being a main cauſe of that Wealth and Grandeur which hath 
xendred them ſo redoubtable to,and envied by all theirs Neighbors, 
may give an undeniable teſtimony of the beneficialneſs- of this 
Trade. But it will be needleſs to inſiſt thereon, .or to call in Wit- 
neſſes from abroad: for from the confideration of the Trade it ſelf, 
there will ariſe ſufficient to evidence by Demonſiration,that it is ſoz 
and in conſequence, That it is the Kingdoms Intereſt to uphold, 
maintain, and encourage the ſame. 
It is a Trade ond 
That takes. off a conſiderable quantity of our Native 
Commodities and ManufaQures, though not altogether ſo.-much as 
ſome other Trades do, | 
That ſupplys us with moſt necefſary and uſeful Commodities for 
our Canſamption, at the cheapeſt rates. 
"That brings us ſome Commodities for further ManufacQure. 
That furniſheth us with large quantities of Goods for Foreign- 
Markets. f 
That gives employment to, and ſo maintains great number. of 
Engliſh Shipping. 7 
That occafians the building of more Ships.of burden and force, 
fit for Warlike ſervice, and defence of the Kingdom, than any o- 
ther Trade. | | 
"That brings in a conſiderable Revenue to his Majeſties Exche- 
e > pag Cuſtoms , and the greateſt addition to the Kingdoms 
Stock. 


The better and more convincingly to manifeſt all which, T ſhall 
with all candox and moderation, give you a ſtate of the faid Trade, 
dothiin theplain and direR courſe of it, and alſo in the conſequences 
. depending upon it; 


A State 
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A State of the Trade of Tndia in Reference to the 
' Kingdoms Concern: Firſt in the plain and di- 
rect courſe of it. 


"me are generally employed in this Trade in a dire courſe 
to,and from Zxdi2,30 to 35 great Ships,from Zoo to 500 Tuns 
burden, and within fix or ſeven years laſt paſt, there hath been 
| built new from the Stocks, about 26 to 28 Ships, from 350 to 600 
. Tuns burden; purely on the hopes of the Companies Employ- 
ment, andgthe Encouragementtthe Company have propounded and 
given of 20 ſh. per Tun extraordinary Freight, the two firſt Voya- 
ges3 which amounts from 700'to 1200 Pounds a Ship,according to 
their buriien. By which means there is a very large addition of 
ftrength tor defence of the Kingdom, in caſe of War the ſaid 
Ships fitted in a Warlike Equipage, will carry from 40 to 60 and 
70 Guns3 and of how great Concern this is to the Natfon, Judici- 
ous perſons, . that conſider the preſent tate of Afﬀairs, will caſily 
judg. 
. The Exports of the Company in one year, as it was in the end 
of 141uno 1674, and beginning of Anus 1675, may be about 430 
thouſand pounds, whereof about 320 thouſand pounds in Bullion, 
-and about 110 thouſand pounds value in Cloth, and other Goods. 

The Returns of the ſaid Adventure brought home for England 
by the Company, in Callico, Pepper, Saltpeter, Indigo, Silk, 
Wrought-Silks, and ſome Drugs, and other Commodities, may 
on ſale in, Exglend produce at Raft 860 thouſand pounds, and often- 
times much more. 

His Majeſties Cuſtoms, Freights of Ships, and all other charges, 
of Officers, Warehouſes, Lighters, Carts, Porters, and ſuch like, 
will amount to a very great ſum; but all this being payable in 
. England, it is altogether as much the Kingdoms Stock, as the clear 
profit added tothe Companies Stock is. | | 

So that there is in a plain and dire& way, added to the Stock of 
the Kingdom by the Companies Trade in one year, if no accident 
intervene, 430'thouſand pounds. | 

It any ſhall ſuggeſt, That the charges in 1#dia, for maintenance 
of FaQors, Facories, Forts, —_— Negotiations with Prin- 
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ces, and other charges and expences in Indis, which may amount 
to 50 or 60 thouſand pounds, is ſo much paid abroad, and therefore 
ought to be deducted 3 I will not diſpute it, but wave what might 
be faid thereto : And yet there will remain a clear addition to the 
Stock of the Kingdom, by the joint Trade of the Company only,of 
370 thouſand pounds. | 

And then if you conſider the private Trade, allowed by the Com- 
pany to Owners of Ships, Commanders and Seamen, as alſo to their 
FaQors, and to all Adventurers,for Diamonds, Pearls, Musk, Am- 
bergreece, and ſuch like Commodities: In reference to which, there 
may be Exported in Goods about 4o to 50 thouſand pounds, and 
in Bullion about 8o to 100 thouſand pounds, which returned into 
England may yield on fale 250, to 300 thouſand pounds: the profit 
thereon being 130 thouſand, pounds,is ſo much further addition to 
the Stock of the Kingdom, which joyned to the other, makes it 500 
thouſand pound added to the Kingdoms Stock in one year by the 
Indis-Trade, in a dired& courſe, beſides all the conſequences de- 
pending further thereupon 3 which come next to be confidered. 


Secondly, The State of the Tndia-Trade in the 
Conſequences depending thereupon, 


| s Tr in Reference to the Exports, 

| The /great Objecion againſt this Trade, becauſe of the 
Exporting ſo. great a quantity of Gold and Silver out of the King- 
domgyfor the carrying it on, is already obviated in a great meaſure, in 
what hath been aid of Trade in general 5 and I may have further 
occaſion to ſpeak to it in the following Diſcourſe, and therefore 
wave it here. 

The Goods Tranſported to the amount of 110 thouſand pounds, 
' may conſiſt of about 60: to 70 thouſand pounds in Engliſh Goods, 
and the reſt in Foreign Commodities, - 

The Engliſh Goods are chiefly Drapery, Tynn and Lead; and 
whereas it may be ſuppoſed, That though we had no Trade for 
India, yet it any of our Neighbours did Trade thither, ſo much of 
. Our Lead might be taken from us by them, as could well be vended 
in 1ndis, I ſhall forbear to fay any thing of that Commodity. But 
as to thegDrapery and Tynn, which amounts to the value of 50 to 
60 thouſand pounds 3 in caſe the Exgliþ had no Trade to —_ 

tac 
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the Kingdom would loſe the ſale of ſo much of thoſe Commodities 
as is uſually ſent therezand in effe&, the whole value, being 50 thou + 
ſand pounds, on the other hand by this Trade the Kingdom gains 
or makes 50 thouſand pounds of that which otherwiſe would yield 
nothing. No other Nation doth carry Exgliſh Cloth to India, and 
all Foreign Markets where there is no obſtruction by Prohibitions, 


or Impolitions, are fully ſupplied with as much and more than they 


can Vend. And for Tynn, there is vaſt quantities in ſome parts of 
Isdia 3 the Datch during the time of the late preemption of Tynn, 
having brought home in two years,4 or 500 Tuns. And it might be 
more advantageous to the Exgliſ Company, not only to. Tranſport 
Tynn from one part of Indi2 to another, rather than to ſend it trom 
Exgland; but alſo to bring Tynn from India to Exgland for Ballati 
of their Ships that come with Pepper from Bantam, did they not 
prefer the Kingdoms Intereſt before their private profit, 

II. In Reference to the Returns from T:dia. 

There may be ſpent and conſumed ordinarily within the King- 
dom, according to the nearcſt Calculation I can make, to the value 
of 200 to 230, or 240 thouſand pounds in India: Goods; vis. a- 
bout fix thouſand pounds-worth of Pepper, 24 to 3o thouſand” 
pounds-worth of Saltpeter, 25 to 3o thouſand pounds-worth of 
Silk and Silks, 150 to 160 thouſand pounds-worth of Callico's, 
and about 10 to 15 thouſand pounds-worth of Indigo, and other 
Drugs. All the reſt of the Returns above mentioned, amounting in 
value t9630 thouſand pounds, or thereabouts, are Tranſported 
to Foreign Markets, as alſo moti part of the private Trade. 

The Pepper I reckon at 8, the pound; and it is the moſt neceſ- 
ſary Spice, and of that uſe, that in former times it hath ſold for 
3 /h. 44. the pound : It is not to be had but from India; and if the 
Engliſh had no Eaſt-India-Trade, it muſt be purchaſed from the 
Hollander. who, it they had it all ia their own hands, might raiſe 
it to the ſame rate they do their other Spices, whoſe firit coſt in 
India is much the ſame.But ſuppoſe it might come at 16 4. per pound, 
which is the leaſt rate we could expe itatsz it would be annually 
a further expence and charge to the Nation of at leaſt fix thouſand 

ounds. 
F The Saltpeter is of that abſolute neceſſity, that without it, we 
ſhould be like the Iſraelites under the Bondage of the Philiftines, 
without means of defending our (elves: If we had no Iadia-Trade, 


- pollibly in time of Peace we might purchaſe it, though it would 
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-Coft us double what now it doth, Bat in caſe of War, where 


could we have ſufficient? would our Enemies be ſo kind as to 
furniſh us? it is ill truſting to that: Would our Gentlemen, 


Citizens, and Farmers, be willing to have their Cellars and Rooms 


dug up, and to be deprived of treedom in their own houſes, while 
they are expoſed and laid open to Saltpeter-men? yet if that 
ſhould be, beſides the horrible inconvenience and vexation there- 


of, it would be far ſhort of ſupplying us, conſidering the vaſt - 


Expence in Sea-fights : What uſe will our Ships and Guns be off, 
if we want Powder ? N | 

Sik is a Commodity that receives a farther ManufaQure here 
and though *tis pothble we may be ſupplied with Silk from other 
places, yet not at ſo cheap terms, as from Txdia 3 and for Taffeta's, 
and other wrought Iadia-Silks, they ſerve-inftead of ſo much 
Dalian and Freneb-Silks. Whereof otherwiſe, we ſhould uſe a far 
greater quantity, which would coſt the Nation almoſt treble the 
price of I4dia-Silks; and fo augment the Kingdoms charge and 
Expence above 20 thouſand pounds per annum. 

Callics is a moſt uſeful and neceſſary Commodity, and ſerves 
inſtead of the like quantity of French, Dutch, and Flanders Lin- 
nen, which would coſt at leaſt three'times the price of it. And 
hereby the Nation hath a very great benefit, not only as it faves 
two or three 100 thouſand pounds inits expence 3 but alſo as it 
hinders ſo far the enriching thoſ. Neighbour-Nations , from 
whoſe greatneſs this Kingdom might fear moſt prejudice. —It 
were to be wiſhed that people would uſe more Woollen of our 
own Manufacture, which might ſerve for many occaſions in lieu 
of Linnen'y but we ſee, ſuch is the preſent humour, that an A& 
of Parliament hath prevailed nothing in a matter of this kind. 
Without queſtion it would be much the Intereſt of this Kingdom 
to promote and encourage the ManufaQture of Linnen in Ireland ; 
whereby it might not only enrich that Kingdom, rather. than a 
Foreign Countrey 3 but alſo by dive:fion prevent the encreaſe of 
the Woollen Manufacture there ; which otherwiſe in time will, 
deſtroy the Staple-ManufaQure of Drapery in England, and there- 
by exceedingly impoveriſh it. In the mean time, it is certainly 
much better for the Kingdom to expend 150 thouſand pounds in 
Callico, than 4 or 500 thouſand pounds in French, Dutch, and 
Flenders Linnen: And if the linnen ManufaQure were fetled in 
trelang, (o as to ſupply this Kingdom, the Callico now con- 

ſumed; 
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ſumed here, might be tranſported to other Markets abroad, and 
ſo bring a farther Addition of Stock to the Nation. 

Indigo is a neceſſary Commodity, uſed for the Dying, and per- 
feQing of our own Manufactures. And tor the other Drugs and 
Commodities brought from Iadia, and expended in England, the 
value is not conſiderable. 

The greateſt part of all the Returns from T44ia, are Tranſported 
to Forcign-Markets ; viz. to France, Holland, Spain, Italy, Turky, 
&c, whereby thoſe Trades are the better carried on by the Engliſh, 
to a further advantage of the Kingdom. 

The value of 630 thouſand pounds in India-Goods of the Com- 
panies Returns, and 200 thouſand pounds-worth of private Tra- 
ders, at leaſt, Tranſported into Foreign-parts by Engliſh Merchants, 
cannot be Calculated to yield leſs than ten per Cent. profit, one with 
the other, clear of all Chargesz which will amount to 83 thouſand 

ounds. But in regard ſome part of it may be carried out by Stran- 


gers, or for Strangers Accounts, and ſo the profit ariſing thereby 


may remain abroad, and never be returned to England ; 1 ſhall eſti- 
mate the profit thereof but at 60 thouſand pounds; which*is ſo 
much more addition to the Nations Stock. And here by the way, it 
may be obſerved, That the Kingdom hath A greater advantage, 
when the Trade is driven by the Engliſh Merchant, than when it is 


carried on by Strangers 3 all the Profits arifing by the Trade of the 


one, is brought back to Exgland ; whereas the Profits of the other 
remain abroad. This I note to reifie the miſtake of ſome that 
ſay, 1t is all one to the Kingdom, ſo the Trade be carried on, whe- 
ther it be by the Engliſh, or by ſtrangers, as alſo tq evidence, That 
it is the Nations Intereſt to encourage the Kings SubjeRs in their 
Trade, preferably to Strangers, 

The ſaid goods are tranſported in Engliſh-ſhipping, whereby 
an Employment is given to a great number of- Ships; the very 
freight of which being about 5ooo Tuns, cannot amount to 
leſs than 20 thouſand. pounds; which is {0 much further Ad- 
dition to- the Stock of the Ringdom. 

From the Conſideration of the Goods returned from India, and- 
from hence tranſported into Foreign parts, will ariſe a full and: 
clear anſwer to the ObjeGion made againſt this Trade, becauſe of 
the quantitics of Gold and Silver fent out for the carrying it on: 
for what hath been noted before in the general notion of Trade, 
will in Fa& be dcmonſirated.. 
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As there was carried out from England to India, about 420 
thouſand pounds in Bullion; ſo there is tranſported. from England 
into Foreign Countreys, of Goods brought from India, the 
value of 830 thouſand poundsz which with the profit ariſing 
thereupon to Engliſh-men , amounts to 890 thouſand pounds, 
So that if all other Forcign Trades did export ſufficient in Com- 
modities of the Produ& and ManufaQture of England, to purchaſe 
and fatisfie for all the Commodities they imported; There muft 
undeniably be 470 thouſand pounds in Bullion brovght in, and 
added to the Treaſure of the Kingdom every year, by the India 
Trade ( when it is fo fully carried on), over and above the bene- 
fit of all the India Commodities ſpent and conſumed in the 
Kingdom, and of the building, employing, and maintaining ſo 
great a number of Shipping. And thus the ſending out of our 
Treaſure encreaſeth itz whereas to coop it up, would render it 
wholly uſeleſs. Had we all the Gold and Silver in the World, in 
this Iſland , if it were abſolutely - kept and confined within the 
Kingdom, it would neither greaten our Trade, nor render us more 


- formidable in Strength and Power. | 


If it be alledged, That ſuch an Addition of Treaſure every year 
brought into the Nation, would certainly be more viſible, and 
make a greater plenty of Money 3 whereas there ſeems to be ra- 
ther a decreaſe, and decay of our Treaſure, and a ſcarcity of 
Money : *I anſwer, Though, as before noted, it is my ſenti- 
ment that there is as much Treaſure, I mean Gold and Silver, in 
the Kingdom, as ever yet, ſuppoſe it were otherwiſe, and that 
the Nation did decreaſe in their Treaſure, Whence doth. it fo 
come to paſs ? not from the Eaſt-India-Trade, that is apparent. 
If all other Foreign Trades were upon a Balance, and that their 
exports of che Product and ManufaQture of England did anſwer all 
their Imports, fo that the proceed of India-Goods exported, 
might return. in Bullion 3 this Kingdom in few years would 
have the greateſt Treaſure of any Nation in Exrope. But if ſome 
other Foreign Trades do waſt and conſume our Treaſure , let 
us lay the Saddle on the right Horſe, and endeavour to find out 
expedients to prevent it. In the mean time it would be de- 


' rucive to ſtop the carrent of our ſupplies, by breaking in upon, 


or obſtrucing the courſe of the Eaft-Iadia-Tradez by which, if 
the Kingdom had not becn ſupplied, all its Treaſure might ere 
this have been exhauſted, | _ 
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Some have ſuggeſted, That if there were not ſo much T1dia- 
Goods to tranſport, there would be more of our Native Com- 
modities and Manufactures tranſported and vended abroad. This 
can be no other than atancyand imagination; and will appear to 
be very groundleſs, when it is conſidered, That there are other 
Nations that Trade to India befides the Engliſh 3 and if the Engliſh 
did not ſupply the Foreign Markets with 1ndia-Commodities , 
thoſe other Nations, our competitors in that Trade, would' do it 3 
and the Kingdom would loſe the certain profit it now hath, and 
be diſappointed of what theſe men imagine it might have. If 
none could Trade to Irdi2 but the Engliſh, and that other Coun- 
treys could not- be ſupplied with Commodities, but muſt take 
what the Engliſh would bring them; then indeed it would not 
be altogether of ſo great concern to the Kingdom, whether the 
Engliſh traded there or no, fo long as they could furniſh ſuch 
Countreys with Engliſh Goods, and make them content to take 
them or none. But ſucha time is not like-to be; and therefore 
it cannot be adviſable to caſt off, or diſcourage the Eaſt-Iudia-Trade 
on ſuch groundleſs conceits. 

Thus I have gtven you a State of the Eaſt-India-Trade, where- 
by it is demonſtratively evident, how advantageous it is to the 
Kingdom in all the reſpects before mentioned, As it occaſions the 
building, and gives Employment to ſo great a number of Ships 
of greater burden and ſtrength than any other Trade; and as it 
brings an Addition annually of above 500 thouſand pounds to the 
Stock of the Kingdom in its dire& and ordinary courſe , beſides 
$0 thouſand pounds more in Conſequence by other Trades; and 
as it ſaves the Kingdom,near (if not above) 460 thouſand pounds: 
annually, of what otherwiſe it would Joſe or expend. 

But though the Eaſt-India-Trade be ſo beneficial and advanta- 
geous to the Kingdom in it ſelf 5 may it not, fay-ſome, be more im- 
proved and carried on with greater advantage to the publick in 
ſome other way, than by acompany ina Joynt-ſtock ? 1 proceed 
therefore in compliance with your defjre, to ſay ſomething of the 
ſecond thing propoſed. — i 


Secondly, 
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Secondly, That the Eaſt-India-Trade cannot ſo well 


be ſecured and improved for the benefit and ad. 
wantage of the Kingdom in any other way, has 


by a Company in a Joynt-ſtock, 


, HE practice and experience- of other Nations in the Eaſt- 

India-Trade. might here alſo be brought in to give con- 
vincing evidence on the behalt of a Joynt-Stock : No other Na- 
tion trading otherwiſe, except the Portzugals, who are almoſt 
beaten out of the Trade. And though the Example of wiſe and 
politick Governments in their Methods of tranſa@Qing affairs,ought 
to havea due regard, and in no wiſe to beſlighted, eſpecially when 
accompanied with ſucceſs in a long trad of time; yet in the pre- 
ſent caſe, 1 ſhall not inſiſt thereon, but confine my ſelf to the Na- 
ture and Reaſon of the thing it ſelf.. 

None that are acquainted with the Trade of Indza, but muſt 
know, That there is no coming for any Exropean people to any 
- place in thoſe Countreys for Trade, without making Preſents to 
the Kings, Princes, Governors, and great Men at their firſt com- 
ing, and obtaining their licenſe and: permiſſion 3 and that there 
is. a neceſlity of purchaſing or hiving ſome great Houſe to abide 
in for the ſecurity of their perſons and goods, during their abode, 
at every reſpe@ive place. | 

The Eaft-India Gompany have been at vaſt Charges and Hazards, 
not only to procure a freedom and liberty of Trade, with many 
great Priviledges and Immunities, both from the Great Mogul, and 
very many other Kings, -Princes and Governours, but likewiſe for 
the ſecurity of their Factors, Eſtates and Trade, to purchaſe, build 
and maintain great Houſes, and Store-houſes, in all the Places of | 


their Reſidences, which are called Factories 3 and in ſome Places, 
as at Fort $t. George, Bombay, and St. Helena, to make conſiderable 
Fortifications, and to keep large Garriſons. 

There are two Ways or Methods of carrying on a Foreign 
Trade, beſides that of a Company, and a Joint-Stock : Firſt, That 
which is called an open Trade, when all perſons are left -free to 
Trade or not to Trade, and are confined to. no particular Rules 
| | and 
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and Methods in the manner of their Trading, but every one _ 
may manage his matters in ſuch a way as to him ſeems good 3 


and ſuch. is the Trade to France, Spain, Portugal and Traly. 


The other is called a Regulated Trade, where there is a Company, 
(without a Joint-Stock) that hath power to make ſome general 
Rules, as to the pablick manner and method of Trading, and to 
raiſe Impoſitions on the Trade, for defraying neceſſary-Charges in 
Reference to the Security thereof ; but yet every particular perſon is 
at liberty to Trade or not to Trade, and to manage his own private 
Stock and Trade, without being limited or contined eirher in quan- 
tity, quality, or price of Goods, and ſuch is the manner of the 
Turky-Company. Now it is to be examined, Whether the Eft- 
India-Tcade can be ſo well ſecured and improved for the Publick 
good in cither of theſe ways as in the way of a Company and a 
Joint-Stock. 

Firſt, If the Trade be left open, will not all the Priviledges and 
Immunities purchaſed at great expence by the Exſt-India-Company, 
be either loſt, or elſe rendred void and inſignificant ? When every 
man is left to ſhift for himſelf, it will be, as to the National Intereſt, 
according to the Proverb, That which is every mans buſineſs, will be 
#0 mans buſineſs, when there is none by particular obligation of 
place, duty, and intereſt, engaged to mind the general ſecurity and 
priviledg of the Exgli-Trade, but every one minds only his own 
private concern, the National Honour and Intereſt will decline. 
In the giving of Preſents to Kings and Governours, to obtain grea- 
ter Priviledges, and quicker diſpatch, one will vye upon another, 
and ſome may be ſo far Tranſported for private advantage, as to 
endeavour by Preſents to obtain the Intervention of the Powers 
there,to hinder and obſtruQtheTrade of their fellow-ſubie&s.there- 
by to advance their own. Will not the Kings and Governours of 
thoſe Countrys, and other Nations our Competitors in the Indis- 
Trade, take all opportunities to make their advantages, and to put 
injuries and hardſhips upon the Exgliſh, when they tind them divi- 
ded for want of united Counſels or firength to right themſelves ? 
Beſides in ſelling and buying, every one will firive to ſupplant the 
other, and ſo give occaſion to the Indians to make extraordinary 
advantage by raifing the prices of I4dian.Commodities, and falling 
the prices of Exgliſþ-Goods 3 of all which there hath already been 
too ſad experience in three or four years of open Trade,from 1653, 


to 1657, In which time the Engliſh began to loſe their ancient Ho- 
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nour and Eſteem in India, and were much {lighted in compariſon 
of what they were bceforeunder a Companyz and many Indignities 
and wrongs were put upon them in ſeveral places in India by the 
Kings and Governours, forcing the Engliſh to ſell their Goods, and 
take others,at ſuch rates 6 prices as they pleaſed; And after contracts 
and agreements made, when the Exgliſh have required performance, 
inſtead thereof ſome of the Engliſh Commanders have been put to 
death, and their Ships and Goods fcized, and the refit of their Sea- 
men ſcornfully ſent away, without means of redreſs. Beſides, du- 
ring that time, the Injuries from the Datch in hindring the Trade, 
and ſcizing the Ships-and Eſtates of the Eugliſh, were far more fre- 
quent, and more often reiterated. That ſubtil People well knowing 
how to make their advantage, by ſetting one Expliſh mans intereſt 
againſt anothers 3 inſomuch, that for 15 or 16 Engliſh Ships and 
their Cargoes, which the Dxtch had taken, (if I miſtake not,) they 
only gave ſatisfaGion for four, and by means of the Engliſh men 
Interefſed in thoſe four, obtained a National diſcharge for all the 
reſt. A certain perſon, whom I forbear to name, that was much 
concerned in the ſaid four Ships, or ſome of them, hath ſometime 
made his brags, That he by his Intereſt and prevalency with the late 
. Uſurper, procured the ſigning that diſcharge ; which debarred all 
thoſe Engliſh. concerned in the other twelve Ships, from any claim or 
demand ot ſatisfaction : and thereby, though the Engliſh Nation 
Joſt ſixteen Ships, the Dutch paid but for four. The private perſons 
Intereſſcd in thoſe Ships, made near Cent, per Cent. profit, and the 
others loſt all, both Principal and Profit. 

Alſo in thoſe three or four years of open Trade, the Trade it 
ſelf was rendred very unprofitablez for whereas, under the Com- 
pany in a Joint-Stock, the Trade generally produced for every 100 /. 
ſent out and inveſted in India, 3ool. 2501. or when leaſt 2001. 
here in England; In the open time, the Trade was brought to that 
paſs, that 100 /. laid out in Tadza, did hardly yield in Exgland 125 I. 
and many loſt of their principal Stocks, beſides about two years 
Intereſt, and the risk and adventure of the Seas and this not by 
reaſon of the quantity of Ships and Goods ſent to, and returned 
from India in thoſe times, (for there hath been twice as much (ent 
'out and brought home by the Company of late years) but from the 
raifing, the prices of I#4ia-Goods in the Country, one man vying 
upon another to get a quick diſpatch ; and as they did endeavour 
to ſupplant one another in 1z4;a,ſo alſo in their Markets in Emrope 3 
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and hence it was that ſeveral Ships fer out from Ezgland, did not 
return to Ezg/244, but were directed to fail from India, direQtly 
to ſome other Forcign-parts, and fo the Kingdom was deprived cf 
the Cuſtoms, and other advantages thereby. 

From the diſorders ard i!! ſnecels of the open Trade, it was, 
That in Anno 1657, all pcrions being generally convinced, that 
the only profitable way for the management of theEaſt-India-Trade, 
was in a Company and a Joint-Stock, did conſent and agree to lay 
| aſide all private Trade, and to unite in that way. Accordingly 
Books were laid open for all perſons in the Nation to ſubſcribe what 
Stock they pleaſed to adventure in the ſaid Trade: And it may be 
noted, that ſuch was the diſrepute and inconveniencics the former 
open time had brought the Trade into, as (together with ſome in- 
juries and loſſes ſaftained from the D#tch) kept the value of the 
Stock in the Worlds eſteem for ſeveral years, much below its firfi 
principle. In or about Anno 1665, the Company did take a full 
and perfe& Account and Balance of all their Stock, Adventures, and 
Debts, and expoſed a Tranſcript thereof to publick view: the Stock 
then was apparently more worth than 130 per Cent, though at that 
time ſuch were the humours and fancics of people,that it was fold 
by private perſons for 70 per Cent, or thercaboutsz for which rea» 
ſon, though the Compar.y did then lay open a Book of ſubſcriptions 
for all perſons that would adventure in the Trade, to write what 
ſum they pleaſed, yet every one did decline it. Since which time, 
though many Dividends have been made amongſt the Adventurers, 
yet the value of the Stock in its eſteem in the World hath advanced 
to 245 per Cent,though of late it is (as you ſcecra ta adviſe me)gone 
backward to 235 per Cent, notwithſtanding the fafe arrival of all 
the Companies Ships this year. 

From this ſhort Account of things, I leave it to all Judicious per- 
ſons to conſider, Whether it be not inconſiſtent with the Kingdoms 
Intereſt, and whether it be not irrational and unjuſt, to lay open 
the Eaſt-India Trade? Inconſiſtent with the Ringdoms Intereſt, to 
part with, or hazard the loſs of all thoſe places of Strength, and 
thoſe Priviledges the Eaſt-India-Company now enjoy, but cannot 
maintain in an open Trade: Irrational, to make a ſecond trial after 
the experience of ſo many Inconveniencies by the firſt 5 and unjuſt, 
to deprive the preſent Subſcribers in the Exſt-India Stock, of their 
future advantage, that have run ſo many Hazzras of their Stock*, 
and been at ſuch vaſt expences for the promoting and ſecuring the 
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Trade fo advantageous to the Ringdom, and to open it to thoſe 
that have-twice already refuſed to adventure therein. ER 

I have been the bricter on this firſt Particular, becauſe I find very 
few ſo hardy as to expoſe their own Reaſon in pleading for an open 
Trade. The Gentleman Barriſter (as he files himſelf) ſeem®d to 
queſtion, Whether it were a uſeful Trade to England? bur if it were, 
intimates it ſhould be a Regulated Trade, and inſtances in that of the 
Turk y-Company. It remains therefore to ſhew, 

Secondly, That the Eaſt-India-Trade cannot ſo well be ſecured 
and improved for the Kingdoms advantage under a Regulation, as 
by a Company and a Joint-Stock. In reference to the Security of 
the Trade, it muſt be noted, That in the Eaft- Indies there are many, 
very many Kings and/Governments ; almoſt every place of Trade, 
(whereof there is.a conſiderable number) is under a diſtin& Rajab, 
or King 3 and conſidering that other European Nations are till 
watching to take all opportunities to diſtil into the minds of thoſe 
Kings, ſlight & contemptuous thoughts of, & to incite them againſt 
the Exgliſh,cither to exclude them fromTrade,or to put many Hard- 
ſhips upon them there is an abſolute neceſlity of frequent appli- 
cations to, and Treaties with thoſe Kings, and that the Engliſh ap- 
pear to them in ſome Port and Grandeur, as able to carry on conſfi- 
derable Trade with them, and to force them to a performance of 
theic Treaties and Agreements, The ſtate of affairs in Turky is far 
otherwiſe, where there is but one Prince,who hath an abſolute Do- 
minion in all his Territories; ſo that by one Ambaſſador at the 
Emperours Court, and two or three Conſuls at the Places or Refi- 
dences of Trade (whereof there is no greater number) to hold 
Correſpondence with the ſaid Ambaſſador, all matters for the Se- 
curity and good-of the Trade may be tranſacted. 

This beingpremiſed, T ſhall take it for granted, That all true Ex- 
gl:ſs men would for the Honour and Benefit of their Country, have 
all the Places of Strength, and all FaQtories, . Houſes, and 
Priviledges in India, which by the prefent Joint-Stock of the 
Eaſt- India-Company, have been obtained, purchaſed and ſetled 
at the expence of 2 or 3oo thouſand pounds; and whereof the 
ſaid Joynt-ſock are at preſent the Owners, Poſſeſſors, and En- 
joyers, to be upheld and maintained to the Nation; As alfo, 
that. the ſaid Places of Strength, Houſes and Priviledges, being 
juſtly. and rightfully the Property of the perſons Interefſed in the 
now Joynt-ſtock, they ought not to be deyeſted of the _— 
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without giving them a due ſatisfation and compenſation. If an 
Exgliſh-man ought not to have any of his Ground or Eſtate in 
England taken away for publick uſe, without a Compenſation; 
and that Parliaments have been always very carcful in ſuch caſes 
to provide accordingly, as in the Bill for building the City ; I 
do not ſce why an Engliſh-mans propriety in Forts, Houſes, and 
Eſtate ( that is to ſay Priviledges in Foreign-Countreys ) is not 
as much his Right, as if it were within the Kingdom 3 and it is 
to be feared, that he that will not ſcruple to deveſt an Engliſh-man- 
of his property abroad, will, if opportunity offer, take as little 
ſcruple to doit at home. T ſhall farther take it for granted, That 
in reference to the preſent State of the Kingdom, it may not be 
proper to deſire the laying of a Tax on the people for the raiſing; 
ſuch a ſum to make that Compenſation : I muſt therefore ſup- 
poſe, if thoſe perſons that preſs for a change and alteration of the 
manner of the Eaſft-I:dja-Trade, be Engliſh-men and Friends to 
their Countrey 3 their intentions arc, That the ſucceeding; 
Trade ſhould both give a Compenſation, and maintain the grow- 
ing Charge. I apprehend they defign, that the now Joynt-ſtock: 
ſhould ceaſe and determine, as to any farther Trade, ſave only to 
get in what Goods and Debts they have abroad; and that the- 
Trade in future ſhould be left to be managed and carried on by 
particular Perſons, according as every one ſhould think good to 
adventure, without Limitation or Reſtriction as to the quantity, 
guality, and prices in buying and felling of Goods to hens out, 
or returned home 3 yet that there ſhould bea Company by Law 
eltabliſhed. and impowred to raiſe impoſitions on the Trade, for 
the upholding. and maintaining all the places of Strength, Facto- 
ries and Priviledges that are now enjoyed, for the mutual and e- 
qual benefit and advantage of all the Exgliſ# that ſhall Trade thi- 
ther 3 and 2 for the ſame intent to entertain Negotiations, 
keep entercourſe, and make Treaties with the Kings and Gaver- 
nours.in thoſe parts, as formerly :. and alſo, that out of ſuch Im- 
poſitions, ſo to be raiſed, a proportion ſhould be ſet cut (which 
I conceive cannot be leſs than Ten thouſand pounds per annum, . 
to be divided from time to time. amongſt the preſent adventu- 
rers, fox the uſe and loan of the ſaid Places, FaQtories, and Pri- 
viledges; and that all the reſt of the Money raiſed by the ſaid- 
Impoſitions, be employed for ſupport of the charge of the Go- 
vernment, and. defraying the growing, charge of maintaining, yr 
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faid places of Strength, FaRories, and Priviledges, and of all pub- 
lick Negotiations and Treaties with the King, of thoſe Countreys 
as aforeſaid ; Whereof .the ſaid Company ſhould be obliged to 
keep a due Account : And alſo that the faid Company ſhould be 
further authoriſed and impowered to make and cftabliſh trom time 
to time ſuch general Rules and Orders for the Regulation of the 
Trade, as ſhall be found convenient and neceſſary for the Intereſi 
of the Kingdom 3 unto which. all perſons Trading into thoſe parts, 
ſhould be obliged to conform: All which is agreeable to the Tn- 
ſtance propoſed of the Tzrky-Company. 

Now let it be conſidered how uncertain and, inſufficient ſuch 
a Method would be for the ſecuring the Trade to the Englih-Na- 
tion, in compariſon of that which is at prefnt in a Company, 
and in a Joynt-ſtock; for now there is a Stock or Fond of at 
leaſt a Million of pounds Sterling alwayes -engaged, and in the 
Power of the Governor, Deputy, and Committee, to make uſe 
off for the neceſſary defence of the Trade, But when this Stock 
is divided, and there remains nothing to anſwer the charge, but 
the Impoſitions daily raiſed on the Tradez It will not only be 
difficult to know what proportion to lay, but alſo it will be un- 
certain, what ever ſum is ſet by way of Impoſition, to know whe- 
ther it will be ſufficient to anſwer the charge 3 for it depending 
arbitrarily on the pleaſure of particular perſons, whether they will 
trade or no, and for what value z the Money ariſing by ſuch 
Impoſitions, muſt be leſs or more according as the Trade is. There 
will be a certain and conſtant charge, beſides intervening occd+ 
fions that may encreaſe itz and an uncertain and inconſtant Re- 
venue to anſwer itz and it will undoubtedly fall out, That when 
the charge is greateſt, the Receipts will be leaſt; if a time of 
War ſhould happen ( and ſuch a time we may fear will come, and 
onght to provide for before-hand ) the charge 'of raiſing and 
maintaining a greater number of Souldiers,and ſupplying all ne- 
ceffaries for ſecurity againſt an Enemy, muſt be much augmented. 
In the laſt Dzutch-War the Company at one time were necellitated 
to raiſe 6000" Soldiers for the ſecurity and defence of Bombay a- 
gainſt the Dxtch; and yet in ſuch a time there will be little or no 
Trade, and ſo conſcquent]y little will be raiſed by the Impoſiti- 
ons: Every man will pull his neck out of the Collar, and when 
hazards are great, few will adventure. It the ſpring from'whence 
the ſupplies of Money ſhould come, be dried, what can beex- 
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pected ? Point Fargent point de Suiſſe, without Money no Souldi- 
ers can be had; and ſo it will neceſſarily follow, that all muſt be 
loft, and fall into our Enemies hands 3 which, how diſhonoura- 
ble, as well. as how prejudicial to the Kingdom, that would be, 
let all men judg. Could we ſuppoſe ( which yet can hardly 
be ſuppoſed ) that in ſuch an Emergence the Kingdom ſhould 
be taxed extraordinarily to raiſe a ſupply particularly for this 
ſervice? Would it not be very hard upon the people, when 
they had other preſſures upon them, to pay it ? and yet without 
ſupplies, all our Trade to Indiz, and all our Intereſt there, would 
be loſt; and how great a loſs and weakening that would be to 
the Kingdom, may be judged by what hath been before menti- 
oned of the advantages and benefits arifing to the Kingdom from 
the Eaſt-India-Trade., ORE 

But ſuppoſe ſome expedient could be forind for ſecurity of the 
Trade of the Engliſh to Iadia, and of their Interefi there, in as 
certain a way as it is now by a Company in a Joynt-ſtock ; which 
( pardon me, Sir, if I ſay ) I believe is impoitible without a pub- 
lick charge on the Kingdom. Yet in the next place it is to be 
conſidered, whether in probability the Trade may be as much 
or more improved for the Publick and National benefit under a 
Regulation, than by a Company in a Joynt-ſtock. 

The Gentleman Barriſter infinuates in the cloſe of his late Let- 
ter, That the Eaſt-India-Trade might be ſo managed under a Re- 
gulation, that five times the Trade might be gained, and the price of 
our own Manufafures cf Cloth, and others advanced by the multitude 
and freedom of buyers; and the price of goods imported, mncb leſſened 
zo the Engliſh, and much more Trade with Tndia-Commodities gained 
to other parts of the World, But by the Gentlemans favour, Imufi 
crave leave to be of a contrary opinion. 

In the firs place, I cannot comprehend how it is probable, 
that particular and private perſons ( for the Trade will be carried 
on only by fach, under a Regulation ) ſhould gain ſo great a 
Trade, much l\s more, and five times more, than a Company in 
a Joynt-ſtock. The Trades that are to be gained, whereby to 
render the Eaſt-India- Trade yet more advantageous to the King - 
dom in ſome reſpects, than at preſent it is, are chiefly the Trades 
to Cyina and Fapzns at which places were our Trade once well 
ſetled, in all likelyhood more conſiderable quantities of our 
W oollen- ManufaCtures might be there yended,and from thence in 
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-xeturn thereof, both Gold, Silver, and Copper might be brought 
to ſupply at leaſt ( in a great meaſure ) the Trade in other parts 
of India, without carrying out ſo much from Europe : But theſe 
'Frades are not fo eaſily gained as ſome may fancy ; great hazards 
.of conſiderable Stocks muſt be run, and large disburſements in 
Expences made in order thereto 3 one deſign laid and put in pra- 
ice to accompliſh it, after ſuch hazards and disburſements, may 
prove ineffeQual, and the labour and charge all loii. Another way 
and method muft be eſſayed 3 this cannot be expected or hoped 
for from particular perſons; their Capitals. cannot bear ſuch ex- 
pences,nor will theyſubjeQ themſelves to ſuch hazards which might 
ruine them in their Eſtates. If it could be ſuppoſed that ſome few 
Jhould adventure to make an eflay, we could not imagine that it 
ſhould be in a national wayz I mean in ſuch a manner as might 
repreſent the Engliſh-Nation conſiderable to the Princes of thoſe 
Countreys, and fo procure from them a ſettlement for the Trade 
of the Exgliſh in their Dominions, and one diſappointment would 
diſcourage private perſons from any future attempt. The pre- 
ſent Eaſt-Izdi2 Company having ſo great a Joynt-ftock to bear 
them out, have made often Trials to gain theſe Trades. As to 
the Trade of China, after many attempts, hazards and expences, 
they arein ſome good hope to ſucceed 3 and as to that of Fapas, 
though they have met with very great difficulties and diſappoint- 
ments in the attempts they have made, one undertaking about 
three years ſince for the gaining of that Trade, though deſigned 
with all the care and circumſpecion pothble, proved incflectual, 
to the Companies loſs of at leaſt 5o thouſand pounds ; which, 
though a very great ſum, was not ruinous to any, becauſe of the 
great number of perſons that bearit, and the largeneſs of the Fond 
out of which itis ſupplied: Such a loſs would have undone pri- 
vate perſons, and 'have rendred them incapable of any future at- - 
tempt, But wich a Company in a Joynt-ſtock it is otherwiſe, 
they are yet proſecuting the defign, and contriving and forming 
new Methods to bring it about; and it is probable that by un- 
wearied endeavours with great hazards and charge, they may in 
proceſs of time accompliſh it, But without a Company in a Joynt- 
ſtock, we may bid adicu to all hopes of ever obtaining a ſettlement 
«of Trade in Chize and Fapan for the Engliſh-Nation. 
| In the next place; That is to be examined and enquired into, 
which our Barriſter particularly ſuggeſts, viz, That ſuch a Regu- 
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lation would atuvance the price of our own Manuf:tiures of Cloth - 
and others, by the multitude and freedom of buyers, and much l:ſſeu the 
price of Goods Imported to the Engliſh, &c, Tf 1.do not miſtake, thac 
which he here intended is, That all perfons being at liberty to Trade 
for India under a Regulated Company, there would be more buyers 
of Cloth, and other Goods in England toſend to India, and fo the 
Prices would be raiſed here by che muttiplicity of Buyers 3 and on 
the other hand, the Prices of In4ia-Goods would fall, and be lef- 
ſened 'in England for the ſame reaſon 3 viz. becauſe of the multi- 
plicity. of Sellers. From hence it is cafic to colle&, that the perſon 
from -whom-our Lawyer took his Information-touching Trade, was 
no Merchant, but ſome Clothier or Shop-keeper, that had very litile 
knowledg or underſtanding of the Kingdoms intereſt in Trade,and 
took his meaſures from ſome private and narrow concern : for he 
looks no further than the buying and felling in England. He would 
have the Ezgliſh Merchant to buy dear, and fell cheap 3 to'buy 
Cloth dear of the Clothier, and ſell Caltico cheap to the Linzes- 
Draper ; and he deſires a freedom of Trade, that the multiplicity 
of Buyers for the one, and of Sellers for the other, - might effect it; 
and thereby (as he would have us believe) the Kingdom would be 
enriched 3 Whereas, upon a due and ſerious, Examination, it will 
be found, according to the'Mzxims of Trate, /and Jidates of Rea- 
fon, to be quite otherwiſe. Who is there that hath in any compe- 
tent meaſure ſtudied and confidered Trade,in reference; to the. King- 
doms Intereſt, bat knows, that all buying and felling within "the 
Kingdom from one' Englifſh-manito another, is bat a changing of 
hands, and doth neither add to,' nor-diminiſh the Stock” or. Riches 
of the Nation it mult beithe dexr ſling, or rather the Telling of 
great quantities of 'our native Commodities ' and 'Manufa@tures in 
Foreign-parts, and the-cheap purchafing by the: Engliſh of Commoe- 
dities in_Foreign-Countries, whereby the Kingdom, is enriched. 
And how inconfiſtent herewith the Gentlemanis notion 1s of dearer 
buying, and cheaper (allingin Exgtabid. od eh af x free Trade. 
under a Regulation, will appear, "if you Pfrafe *to thin the Tables, 
and apply that to- Engliſh-mens feHling and ouyny in Eaſt-India, 
which he doch to their buying and ſeHing in England, Engliſh Cloth, 
and other Goods will fall and be leffened in price in 1#di2, becauſe 
of the multiplicity of Selfers there; and'7a#jz-Goods will riſe and, 
| beavgmiented inttheir Prices in India, becauſe.of the multitude and, 
freedom of Buyers there: So that npon that very grotir.d ard - og 
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ſon which the Gentleman brings for a freedom of the Trade in op- 
poſition to the Company in a Joint-Stock, it is very apparent that 
it is the Kingdoms Intereſt not to hearken to him 3 for pray conſi- 
der,what che iſſue and conſequence of this would be at the long-run, 
"The particular .E»gl;--men, Traders to India, vye upon one ano- 
"ther in the buying, of their Cloth, and other Goods in'Englend, and 
ſo for one year or two (it may be) raiſe the Prices in England, and 
on the other hand, in Judi they fall the price, and under-ſell one 
another, to get off their Goods, and make Returns: fome hereby 
 willloſe by their Goods, ſelling cheaper than they coft 3- others will 
not be able to put off their Goods, and ſo can make no-Returns, and 
be either necellitated to let their Ships come home dead Freighted,. 
or to take up Money, leaving their Goods in pawn, and fo not on- 

Jy pay .a high Intereſt, but hazard the ſpoiling of their Goods in 

thoſe hot Countries3, when all or moſt of the particular Traders 

ſhall on on Account find a loſs by their. Engliſh Goods, What pro- 
bability is there that they ſhall continue to ſend any, and fo that the 

Exportation of our Evwkſp ManufaQures ſhould encreaſe > The 

Company in the Joint-Stock have managed their Affairs with ſuch 

Prudence, and with ſo great regard to the Kingdoms Intereſt, that 

from 100 to 490 Clothes -at.moſt,, which were ſent in! former 

times,. they now ſend Annually 4000: whole broad: Cloths,': and! 
upwards, and are ftill endeavouring to<nlarge the yend as much as: 
poſhble. The, way to attain which, is not by ſuch means to raiſe: the: 

Prices in England on Engl:ſe-men Tranſporters, nor by ſuch a cheap! 

ſling; abroad, as renders the, Englb.Merchant a; loſer; for that! 

cannot continue, but by an induſtrious endeavour to. incroduce'the! 

uſe of chemin thoſe ntries;}and. by gaining and {cfling Tradciin 

thoſe places where our Drapery. is moſt uſeful and vendible; and 

that a Company in a Joint-Stock'is far..more capacitated for-this: 
than private perſons, is not only deducible from ;Reaſon, i but evi-- 
denced from Experience, 10) S362 daigor tl 2051 OA \ 

. As,to 9909 Imported from Iugis,,and; fold in Enghend, the:: 
mulcit de of Buyers in Indja raifng the..Prices there, ' and'of Scll-'; 
ers in England, leſſening the Prices here, cannot but be very con- 
- trary. to the Kingdoms-Intereſt. - And. this will appear demonftra- 

tively, if you-.conſider, That, not above one part of four: of the - 

Goods brought from 7ndiarinta Englond arcchere; conſurned, the. » 
other three, tourths are:Tranſported into Foreign-parts.'[Now: if | 
the Prices of the one. fourth part for the Conſumption of England + 
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be leſſened and brought down, the like muſt inevitably follow for 
the other three fourths that are ſent abroad. An Engliſ&-man 
ſends ont. Four hundred pounds, or the value thereof, and with 
it' purchaſeth Goods in India, and brings them for Englazd ; 
ſuppoſe one fourth part of thoſe Goods are ſold for the Con-: 


" ſumption of the Kingdom 5 whether they be ſold by the Mer-. 


chant to the Shop-keeper, for 1201. or for 2001. It is all one 


| as to the Kingdoms concern for in reality they ſtand the \Na- 


tion in no more than: what they coſt in «dis, and that is only 
zoo]. The Merchant, or the Shop-keeper, or the Conſumer, may 
have more or leſs, which is all the ſame thing as to the Nations Con- 
cern. But as for the other three fourths, if they be ſold for Foreign 
Markets ſo cheap, that they yield but 360 /. then the Kingdom gets 
only 20 per Cent thereon, whereas if they be ſold. for 600 L. the 
Kingdom gets 100 per Cent. In the caſe of an Engliſh-mans Tra- 
ding with Foreigners, what the Engliſh Merchant gets, the King- 
dom gets, it being ſo much addition to the publick Stock z, ſo that 
che Nation would loſe by the = ſelling of India-Commodities 
in England, and the real Intereſt of the Kingdom is, that the Eng- 
liſh Merchant ſhould buy them cheap in India, and fell them dear in 
Exrope, which the Gentleman's own Argument evidenceth to be 
moſt probably effe&ed by a Company in a Joint-Stock. 

* Beſides, as to the building and maintaining of Ships of great 
burden, and proper for warlike ſervice to be made uſe of for de- 
fence of the Kingdom on occaſion, which is very much the pub- 
lick Intereſt, it cannot be imagined that private particular perſons 
ſhould ever b& able to advance the ſame in any proportion to what 
the Eaft-India-Company in a Joint-Stock hath done. 

Further, the Esſt-Indze Trade in a Company, and a Joint-Stock, 
is far more National as to the number »of perſons that have benefit 
thereby, than poſſibly it could under a Regulation 3 for then none 
could Trade to India but Merchants that underſtood the Trade, and 
not all Merchants neither, but-ſuch only as had great Eſtates, and 
were able to ſtay two years at leaſt out of their Money 3 which few 
are in a capacity to do. So that the Trade would be confined into a 
few hands, (100 or 150 at moſt,,) whereas, now it is in a Com- 
pany and | Joint-Stock , Noblemen, Clergy-men, Gentlemen, 
Widows, Orphans, Shop-keepers, and all others, may have Stocks. 
there, and reap equal benefit WR There are at this day about 
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Six hundred perſons which appear on the. Companies -Baoks: ta 
be Intereſfed in the Eaſt-India Stock, and under. thems, it may be 
many more» whereas, if the Trade, were put under a Regulation, 
three fourths, or more, - of thofe perſons could have no Intereſt ig 
it, or benefit by it. | 

I (hall not farther enlarge on this ſubjeQ, and beg your ex= 
cuſe, that Iforbear to fay any thing, of the third; particular you, 
m2ntion in yours, viz. whether ſome Orders. and: Rules may. 
' not b2 neceſſary to be eftabliſhed for the Improyement of the, 
Eaſt-H1dia-Trade, in a Company with a Joynt-Rock,; other than 
what at preſent the Company is in the exerciſe of, I have in 
the general told you my thoughts freely, that a Company with, 
a Joynt-ſiock is in my apprehenſion the beſt way for the. Ma- 
nagement of that Trade to the Kingdoms advantage. . Some rea- 
ſons I have given you, that induce, me. to be of this Judgment, 
which Fleave to your Conſideration. EI TW nk. 

For a cloſe, Giveme leave by way of Enquiry to ask you, what. 
ſhould be the reaſon, that the preſent Eatladia-Compurybath 
fo many Enemies, and is ſo much talked againſt almoſt amongſt. 
all forts of men ? ; | | "pa 

Is it becauſe ſome perfons that would not. ſubſcribe at. the. bes 
ginning of the Stock, nor yet afterwards, - when the Books were. 
laid open, are filled with Envy at the Companies proſperity, 
and would ruine all, becauſe they are excluded by their own de« 
fault? There may be much. in this, and yet any that will, may: 
buy Stock, according to the Market-price when they, pleaſe, 

Is it from ſome averſenefs or diſſatisfaction to.the Government; 
that they cannot be content any thing ſhould proſper and thrive 
under it, This Stock having profpered and advanced exceeds 
ingly fince his Majeſties happy Reſtauration,beyond what it did be- 
fore ? I'cannot believe that any are. ſo vileand wicked. +. | 

"Is it that ſome perſons are influenced, from onr. Neighbours, 

that have (till been labouring to turn every fone that might have. 
a tendency to deſtroy the Engliſh Eaſt- India-Tradez and they well 
know if they can. unhinge the preſEfit Joynt-ſtock, they have done 
a.great part of their work.? ® 

Is it that ſome apprehend, that under a pretence, thatthe N- 
tion degays. in their Stock, Rents, and Tradez Hue and Cry is; 
lke to, be made to find:out the cauſes and occaſions of it, "y 
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ſo would ſet the Eaſi-Indis-Company in the way to anſwer 
the charge, and ſtay farther purſuit ? 

Whence is it that the Clothiers and others in ſeveral Counties 
are ſo earneſt and clamorous againſt the ſaid Company, as if they 
were the occafion of all the evil the Nationis under, by their not 
ſending abroad more of our Draperyz when as it is apparently known 
that the Eaſt- I»dia-Company have of late years bought and ſent to 
India, ten times more of our Drapery than was uſually ſent in former 
times? So that they cannot occaſion the decreaſe of the vent of our 
Drapery, that have ſo much augmented it 3 and the true cauſes muſt 
lye elſewhere : Whether becauſe the Trade of France takes not 
off one tenth part of the Exgl:-Drapery, it formerly did; or 
becauſe of the ſetting up of the Woollen-ManufaQure in Ireland; 
or for what canfe, Ttrave” others to judg 3; but am Tare the Eift- 
India-Company could be no cauſe of the decay of the vent of our 
Woollen-ManufaQures, though the cry is made againſt them, 

A little thing may ſerve to deſtroy and ruine the Trade; but 
it will be a difficult matter to _ ſo advantageous a Trade to 
the Kingdom, if it were-once loſt: And therefore I hope that all 
who ſeriouſly and ſincerely conſider the Kingdoms Intereſj, wyill 
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